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T eival To véo péao avakapyns «NextGenerationEU»;

> To «NextGenerationEU», elval eva npoowplvo psoo TIOU OYEOLAOTNKE Yyl TNV O(T[OKO(TO(OTO(O'T]
TWV AUECWYV OLKOVOULKWY KAl KOWVWVIKWY (NHULWV TIOU TIPOKAAECE 1) TIAVON L0 TOU KOPWVOLOU
KO(L YLt TNV TOVWON NG avAaKapWnG, UPoug 750 OLG EVPW (TIUEG 2018)*.

> ZKOTIOG TOV Elval va GUHBAAEL OTNV avolkodounon g Eupwrmg peta t vooo COVID-19, wote
va glval pLa o mpdotvn, o Yndlokr, o avOeKTIKY Kol KAAUTEPA TIPOCUPUOCHEVT OTLG
TPEYOVOEG KL OTLG LEANOVTIKEG TIPOKATOELG.

> Madl pe to pakpompobeopo mpolmoroylopo g EE (MoAveteg Anpootovopiko MAalolo 2021-
2027), Ba amOTEAEGOUV TN PEYAAUTEPT) OECUN HETPWV AVAKAUYNG TIOV EXEL XPNUATOOOTNOEL
TIOTE QIO TOV TIPOUTIOAOYLOUO TNG EE, cuvoAilkou UPoug 1,8 TpLg eVpw (TLUEG 2018)* *,

>0 VEOG paKpOTIpoBEeTI0G TIPOUTIOAOYLOPOG Bal EVIOXUTEL TOUG UNXAVIOHOUG EVEALEIAG WOTE va
OLAODAALOTEL N LKAVOTNTA TOU VA AVTILETWTIGEL ATIPOPBAETITEG AVAYKEG KOLL VOL AVTATIOKPIVETOL
OXL LOVO OTN CNMEPLVT] TIPAYHOATIKOTNTA OAAG KOl OTLG afEBaLOTNTEG TOU QPLO.

*€806,9 LG O TPEYOUOES TIUES

** €2.018 TPIG TE TPEYOUTESG TIUES



O tpelg muAwveg tou «NextGenerationEU»

Yrootrplén xwpwv tng EE pe emevdvoelg kat petappubuioetg
(Mnyaviopdg  Avakopdng kot AvBektikotntag  RRF,

npwtofouAia REACT-EU, Aypotikny Avarmtuén, Tapeio Alkoung
Metdfaong).

Evioyuon tng owkovopiog tg EE pe kivnipa 1OLWTIKWY
emevdvoswv (InvestEU).

-

Xprion Twv OL6ayHATWY NG KPLOMG TOU KOPWVOLOU, UE EVa

veo [poypoppa  Yyeiog, evioyvoviag Tov Mnyaviopo
MoAttikng Mpootaociog Kal YPNUOTOO0TWVTAG TNV EPEUVA
(RescEU, OpiCwv Evpwrn, EUgHealth¥).

\_




Mnyaviopog Avakapuyng kot AvBektikotntog (RRF)

To 2upBouAlo evékplve otig 12 PeBpovapiov 2021 tov Kavoviopud E.E. 2021/241 yla 1)
O€omion Tou Mnyaviopou Avakopdng kat AvBektikdtntag, vPoug 672,5 810. €. [POKELPEVOU
T K-J va AdBouv otrnplén amod tov unyaviopo, (nreltal vo KAToPTIOOUV HLOL OUVEKTLKT)
SOEOUN TIPOYPAPHUATWY, HETOPPLOUicewY Kot eTeEVOVCEWY O€ €EL TOUEIG TIOALTIKNAG:

> npdolvn petapoon,

> WndLakOG LETAOXNMOTIOMOG,

> g&uTIVN, PLLWOLUN KoL XWPLG ATIOKAELOLOUG avATITUEN KoL aTtacyOANoM,
> KOWVWVLKN Kal edadLkr) cuvoy,

> vyela kal avBekTikOTNTA,

>no}\tru<éq YLOL TNV ETIOMEVT) YEVLA, CUUTIEPIAXMBAVOEVNG TNG EKTIA{OEVONG KoL TWV SEELOTIITWV.

OL xwpeg G EE eiyav mpoBeopio €wg Tig 30 AmplAiou 2021 yia va uttofdiouv to €Ovika
Toug oxeda avakopyng kot oavBektikdtnrag, ota omoia Oa  kobBopifovral Ta
LETOPPUOULOTIKA Kol eTtEVOUTIKA TOUg BepatoAdyla Ewg To 2026. (EAAGSa 31/3/2021 : EBVIKO
€010 Avakapupng kot AvOekTikOTNTOG «<EAAGO O 2.0%)



2uvopopun otnv Avakouyn yia tTn Zuvoyn Kot TG MeployEg
™G Evpwnng (REACT-EU)

To peoo NextGenerationEU mepthapavel 47,5 810, eupw yLoe TNV AVAKOUPN Yo T Zuvoxm
kot TLg Meployxeg NG Eupwning (REACT-EU) yio TOV HETPLAOUO TWV APECWY ETIMITWOEWYV TNG
kpiong COVID-19 o€ OAeg TiG iepLdepeleg NG EE.

To xprjpota Oa dtateBolv Katd T EMOPEVA SUO €11 HECW TWV OLOPOPWTIKWY TAUEIWY TNG
EE (ETIMA, EKT, TEBA). Ot dpdoelg mou kaAvttovtal amd tn 6&oun Ba eival emAEELpES
avadpoptkd amod tnv 1 OeBpouvapiov 2020. OL ywpes g EE Ba €xouv 1 duvatdtnta va
XPNOLLOTIOLNCOUV UTOUG TOUG TIPOCOETOUG TIOPOUG EWG TO TEAOG TOU 2023. Ot emevovoelg Ba
ETIIKEVTPWOOUV 0TOUG TOUEIG TTOU TTATTTOVTAL TIEPLOCOTEPO ATIO TLG OLKOVOMLKEG ETILTITWOELG
NG Tovonuiag.



Mpoypappa «OpiCwv Evpwmn»

H peAAovtikn avamtuén kat n eunpepia g Evpwnng e€aptwvtal amod v LkavotnTd TG va
OLOTNPNOEL NYETLIKT] BE0T OTOV TOMEN TNG EPEVVAG KL TNG KOLVOTOMIAG TIOYKOG LW,

To mpoypappa «OpiCwv Evupwtn» UPous 5 01§ eupw, €ival TO PEANOVTIKO TIPOYPOUA-
mAalolo NG Evpwmaikng Evwong yla tnv €peuva Kot TNV KOLVOTOMIO Yo TO SLACTN A 2021-
2027 KOUL TIOPEXEL TO LECQ YLOL TNV ETITELEN TOUL OTOYOU AUTOV.

AmtoteAel TNV epfAnuatikn mpwtofouAia TG EE yia T otrplén tou topEa €pguvag Kal
KOLLVOTOIOG KOl QVOLEVETOL VO EVIOYUOEL TOUG TOME(G TNG ETILOTAMNG KAl TNG TEXVOAOYLOG TNG
EE, wWote va MUTIOPOUME VO QVTIMETWTIIOOUHUE TIG MEYAAEG TIAYKOOULEG TIPOKAT|OELG OE
CWTLKOUG TOMEIG OTIWG 1 VYEiQ, N yripavon tou MANBuopoy, n acPpAAelr, N PUTIAVOT KOL N
KALLOTIKT) QAAQLyT).

To mpoypappa «Opilwv EvpwTtn» gival n cuveEyLoT TOU EVWOLOKOU Tipoypappatog «Opilwy
2020».




Mpoypappa «InvestEU»

To Meoo 2mpiéng g Pepeyyvotntog InvestEU, ypnotpomolel tnv €yyunomn amo Tov
TIPOUTIOAOYLOMO TG EE TIPOKELPEVOU VO KLVNTOTIOLEL LOLWTIKOUG TIOPOUG yla TNV ETELyOUOQ
OTr}PLEN TWV EVPWTIAIKWY ETALPELWV ATIO OAOUG TOUG OLKOVOULKOUG TOUE(G. TO HECO QUTO
E(VOL TIPOOWPLVO KOl OTOXEVEL ATIOKAELOTIKA KOL UOVO OTNV OVTLETWTILON TWV ETILTITWOEWV
NG TavON UG KoL 0T oTNPLEN TWV EVWOLAKWY TIOALTIKWY KATA TN SLAPKELA TNG ALVAKOUUNG
OE TOMEIG OTIWG OL PLWCLIEG UTIOOOEG, N KOLVOTOMIa Kal 1) yndlomoinon.

AmtoteAel pEpog Tou Eupwmoaikoy Taueiou 2tpatnylkwv Emevévoewv (ETZE) kot pe
EYYUNOELG OUVOALKOU UYoug 26 dLlo. eupw amd tov TpouttoAoylopo g, N EE Ba mapeyel
avTtioTolya €yyunoelg UPous ewg Kol TepiTov 75 dlo. eupw oTov SN0 NG Evpwmaikrg
TpameCog Emevouoewv. Meéow g pdyAevong mou Ba emituyydver n ETEm, 1o InvestEU
QVOUEVETOL VO ATTODEPEL ETIEVOVOELG 400 OL0. EVPW GE OAOKANPN TNV Evupwnaikr Evwon amd
TO 2021 £WG TO 2027.



Mpoypappa «Aypotikr) Avarntuén»

2T KPATN-HEAN Ba dlateBouv emimAgov eupwTaikd KoVOUALX avAKoUYNG yLa TNV Oy POTLKN
avATITUEN YL TN PETABaTLkN TTEP(0O0 2021-2022, UPOUG 7,5 OLG EVPW.

H EE Ba xpnpotodotroel €wg Kol TO 100% TwV EMAESIUWY HETPWY OTO Ta TIPOcOeTa
kepaAata tou NextGenerationEU, yeyovog Tou €ETITPETEL OTA K-j4 VO U1 OUVELOPEPOUV
ETILTIAEOV TIOPOUG aTO TOUG £BVIKOUG TOUG TIPOUTIOAOYLGOUG.

>TOU)\dxlorov 10 37% Oa katevuBuvBel otnv Mapaywyr PBloAoylkwy TPOIOVTIWY Kol O€
OPACELG yLo TO TIEPLPBAANOV KAl TNV KOAT] HETO)EIPLON TWV {WwV.

>TOU>\(5(X[0TOV T0 55% otnv umootrplén VEWV aypoTwVv aAAd Kol o€ €TEVOUOELS TIOU
oUMBaAAovv o€ avBekTikn, Blwotpn kat Yndlakn avakopyn.

» Evdy To umtéhotro 8% uttopel va aglomoinBel amnod KaBe K- Pe peyaAUTEPN €VEALSI KOl
uropei va dlatebel eite yla TIg Tapamavw dpAcelg 1 yio AAAeG e faon TOo UPLOTAUEVO
[TAA Touc.



Tapeio Aikaung Metafoong (TAM)

To tapeio dikaing petdBoong Ba amotelécel Baolkd gpyaieio yia ) otriplén tTwv €dadwv TOU
ennpedlovial TEPLOCOTEPO ATIO TN METABooN TTPOG TNV KALLATIKTY) OUSETEPATNTA KL YLa TNV aTtoduUYN
NG avénong Twv TepLdEPELAKWY avIooTiTwy. KUpLlog otdxog elvat ) dpuPAUVON TWV ETIMTWOEWY NG
UETABaONG, ME TN XPNUaTodOTInon TG OladopoToinomng Kal TOU EKCUYXPOVIOUOU TNG TOTILKAG
OLKOVOMIOG KOL E TOV UETPLACUO TWV OPVNTIKWY ETIUTMTWOEWY OTNV amacyoAnon. MNMpokelpEvou va
ETILITUYEL TOV OTOXO TOov, TO Tapeio Ba otnpi&el emevdvoelg o€ TOME(G OTIWG N YNLOKT) CUVEKTIKOTNTO,
oL teyvoAoyileg kaBaprig evepyelag, N HEWON TwWV EKTOPTIWY, 1 avalwoyovnon BLopnxoviKwy
EYKOTOOTACEWY, T ATIOKTNOT VEWV O€ELOTNTWYV AT Toug £pyalOeEVOUG Kal 1) TEVLKT] forBeLa.

To K-p yLa TV tpooPBacon otn otnpén tou Tapeiov, Ba pemel va urtofdAouv edadikd oxedia OlKaiNg
LETABaong, Tou Ba TepLypdPouV TIG CUYKEKPLUEVES TIEPLOYEG TIOPEUBAONG, LE BAOT TIG OLKOVOLKEG
KOL KOLVWVLIKEG ETITITWOELG TIOU OTIOPPEOUV OO TN METABooM, Oiwg peE PAON TIG AVOUEVOUEVES
amWAeLEG BEcewV epyaciog Kal TIG AVAYKEG HETOOYTMATIOHMOU TWV TIAPAYWYLKWY OLEPYACLWY TWV
BLOPNXOVIKWY EYKATACTACEWY HE TN HEYAAUTEPT EVIOOT EKTIOUTIWV aEPiWV Tou Beppoknmiov.

Ta kpitripta katovoung BaoiCovtal oTiG BLOUNYOVIKEG EKTIOUTIEG OE TIEPLOXEG UE EKTIOMTIEG UWNATG
gvtoong avOpoaka, otnv amacyoAnon otn Bropnyxavia kot otnv €£6puén avBpaka Kat Alyvitn, otnv
Topaywyn Tupdng kat metpeAatovyou oxlotoABov, kaBwg Kot 0To €MITIESO OLKOVOULKTIG AVATITUENG.
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Mpoypappa «RescEU»

To véo péoo Avakapung «NextGenerationEU» meptdapfavel kat avénon yla to RescEU, Tou
ATIOTEAEL TOV pNyaviopd TOALTIKNAG TipooTociag TG ‘Evwong, katd 1,9 dl0. Evpw, WOTE vV
KOTAOTEL TLo VEAIKTOG Kal Ba auénBel n tkavotnTa TG Evwong yta avaAnyn cuAAoyLkng
dpdong o€ emimedo EE.

To RescEU Oeomiotnke pe 1o apbpo 12 g Anodoaong (EE) 2019/420 tou Evpwmnaikou
KowvoBouAiou kol amoteAel kowvr] Oefapevry péowv TG EE yia TNV QoVTIHETWTILON
KOTOOTPOPWV WG AUOT VOTATNG avAYKNG. Ta pEca auTd Ba ammokTwvTal e ayopd, HicBwon
1 pakpoypovia picBwon (leasing) amd ta evoladepopeva K- UE CLUYXPNUATOOOTNON OF
TT0000TO 80 % €wg 90 % TOU CUVOALKOU eTILAEELMOV KOOTOUG aTto TNV EE.

To peoa Tou RescEU pmopouv va ypnotpomotlovvtal yia €8vikoUg okotoug, Hovo otav Ogv
xpnotpototovvtal 13 OV Elval AmapAiTNTA YL ETILYELPTOELG OVTLUETWTILONG KOTAOTPODWV
0To MAaoLo Tou Mnyaviopov MoAttikng Mpootaoiag tng Evwong.
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Koatavoun /Y tou peéoov «NextGenerationEU»

EupwTaikd TIPOYPAMMOTA [ TUUELN Mooo MpoumoAoyLlopov

Mnyoaviopog Avakopyng kat AvBektikotntog (RRF) 672,5 610. EVPW
EK TWV omoiwV, davela 360 d10. EVpW
EK TWV OMOIWV, EMLYOPNYNTELS 312,5 Ol0. EVPW
ReactEU 47,5 Ol0. EVPW
OpiCwv Evpwrn) 5 Ol0. EVPW
Mpdypappa InvestEU 5,6 0L0. ELPW
Aypotikr] Avamntuén 7,5 OL0. EVPW
Tapeio Aikaing MetaBaong (TAM) 10 O10. EVPW
RescEU 1,9 O10. EVPW

>uvoALkoGg pouTtoAoylopdg NextGenerationEU 750 O10. EVPW
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Mwg xpnuatodoteital to «NextGenerationEU»;

O pokpompoBeopog mpoumoAoylopdg g EE Ba ocuveyioel va ypnuatodoteital amd Tig
ouVNBELG TINYEG E000WV TOU EVWOLAKOU TIPOUTIOAOYLOLOU:

> TENWVELAKOL daopol,
>ouvsto¢opéq TWV KPATWV HEAWV Baoel Tou popou pooTtiBeuevng a&lag (PIA),
>cuvstc¢opéq Bdoel Tou akaBdplotou eBvikov elcodripatog (AEE),

EmimAgoy, anmo tnv an lavouvapiou 2021, pla véa €0vikry ocuvelochopd pe Pdon ta pn
QVOKUKAWMEVA ATTOPPIMUATO TIAACTIKWY CUOKEVOOLWY Ba eloayBel wg TNy} E000wV yla Tov
TpouUTtIoAoYyLopO TG EE.

[ va ypnuatodotrioel Tnv avakapyn, n EE Ba daveiletal amd tig ayopEg UeE EVVOIKOTEPOUG
Opoug att’ O,TL TMOAAX K-M Kol Ba avokaToveUEL Ta Tood. lMpoKeWEVOL va EEKLVNOEL N
Emiitporn) va davelletoal, OAX T K- TIPETIEL VAL ETILKUPWOOUV TN VEX ATTODAOT YLO TOUG LOLIOUG
TIOPOUG CUPPWVA UE TIG CUVTAYUOTIKEG TOUG OTIALTT]OELG.

211G 31 Maiovu 2021, n anodoon Tepl 1OlwV TIOPpWV ETILKUPWONKE aTtdO OAX TA K- KOL OTLG 15
ouviou 2021, 1 EmLTpoT) CUYKEVTPWOE 20 OLOEKATOMMUPLA EVPW ATIO TLG OLYOPEG UE TNV

VT EKOOOT 10ETOUG OULOAOYOU.
- 13 -



Mowa Ba eival T emMPOcOeTa E506a YL TNV TTANPWUN
twv daveiwv ¢ EE;

Kata ta mpoogyn €tn, n Emtpomi, to Eupwtaikd KowvoBouAlo kat to Zupfouviio Ba
OUVEPYAOTOUV yLa va KaBLlepwoouv veoug (dLoug TTOPOUG YL ToV TIPOUTIOAOYLOMO NG EE Ttou
Oa mpogpyovtal (LETA amo TpdTao™ NG Emitponng) armo :

= 'Evav PnYovioO OUVOPLAKTG TIPOcapoyTG avBpaka,

- M yndrakn elodpopq,

= To ovoTtnpa epmopiag Sikowpatwy ekmoprniwy CO2 tng EE

Evw €wg Tov lovvio tou 2024, n Emiitporr) Ba poteivel veeg yEg e00d WV, OTIWG :
= QOpo ETI TWV XPTUATOTILOTWTIKWY CUVAAAQY WV,

= XpNMOTOOOTLKT] CUVELCPOPA CUVOEDENEVT) UE TOV ETALPLKO TOEQ,

= NEea kotvr] Bdon popoloyiag ETALPELWV.

_14_



NMwg emnpeadetoLn Y WP HOG;

Mnyoviopnog Avakopyng Kot

AvOektikotntag (RRF) 0 B 12Dl el
1. Mpdotvn petdfaon 6,2 OLg
2. Wndrakn petafaon 2,1 016
3. AtaoyoAnon, deélotnreg, KOWVWVIKT] e
ouvoxM
4. 10LWTIKEC ETIEVOUOELC KOl A OB

LETAOXNMOATIOMOG TNG OLKOVOULOG

Aouwtoi mépot anté REACT-EU, Just
Transition Fund, European Agricultural 3,0 OLG
Fund for Rural Development

ZUVOALIKOG TIPOUTIOAOYLGLOG

NextGenerationEU 19,4 016 12,6 516 32 616

-15-



>toyol - EuAnpatikég Emevduoeig & Metappubpioelg

) ) ) ) - [ T [ .
‘£ Anpioupyia 180.000 véwv Beoewv epyaciag 4 EppAnpatikeg Emevbuoeig & MetappuBpLoelg
AuEnon Tou Loucg Tou Mpaypatikow AEMN kata 7% peypL to 2026
e o )z
_ Movipa kEpbn oto AEMN kat otnv anacyoinon e€altiac Twy 1 I‘ \6 q \f\
| ' ‘ LETappUBUiTEWY, KAl TNC auEnonc TN mapaywylkoTnTac L‘)
. . ) . . ) . Enevblgelc aTouc TopEic Tou
S H avgnon 8a npogABel kupiwg peow avgnong Twv BIWTIKWY enevbuoewv ECOIKOVOLI Y1l VOLKOKUPLG, TIOALTIOLIOU, TOU TOUPLO0D Kat TG AVaBABLILON EPEUVITTIKUIV KEVTPWY
[4 . 1 I mou Ba ypnpatobotnBoiv anod Tov pakeho Twy daveiwv. ZnpavTikn ETIELPCELS Kal Bnpoaio UYDO{’L“TF;DWQ we Kt‘:gmm‘m NG Xwpag
25 poyouc avdrtune
ouvelapopd Ba exouv Kal oL av§npéveg bnpooleg emevbuoelg, ov Ba
¥pnupatobotnBolv amnod Tov PakeAo TWV EMLXOPNYNOEWY
- ADEnon WiwTKwy enevbooswy katd 20%

A Ot petappubpicelg Tou Zxediov EANGda 2.0 Ba ouvelopEpouy Kal auTEg R (g)

( {&\ ;«/ otnv avodo tou AEMN Ta emoépeva mévte ypovia, péca anod didpopa kavaAia, 5 G x

L. - S

= OTIWG N auEnon Twy eCayuwyuwy
Yrodopég 56, UMOSOLA OTTTIKLIV VWV Meydhec emevbloelc oty uysia, TV Mpow8non T NAeKTpoKivnang

. . : . . : 0 KTipla, ynelaxr Slagbvbean Twv TIAUBEIC KO THY KOWVWVIKN PETW EVOC olyYpOvoU Beapikol
"MepiAnyn anoteAeopdtwy MeASTE TG Tpanezne Te EAAGGoC ) EAANVIKWY VNGV EVOWATWON EUGAWTWY OUdBWY Thaioiov )
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Ektipnoeg avamntuéng

Indicators 2020 2021 2022 2023
GDP growth (%, yoy) -9,0 7.1 5,2 3,6
Inflation (%, yoy) -1,3 0,1 1,0 0,4
Unemployment (%) 16,3 15,3 15,0 14,5

Public budget balance (%

-10,1 -9.9 -3,9 -1.1
of GDP)
Gross public debt (% of

206,3 2029 196,9 1921
GDP)
Current account balance

7,9 -6,3 4,0 -2,8

(% of GDP)

[Mnyn : European Commission (Autumn 2021 Economic Forecast (11/11/2021)
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Ektipnoeig avantuéne (updated)

Mnyn : European Commission (Winter Economic Forecast 2022 (10/02/2022)

Indicators 2020 2021 2022 2023
GDP growth (%, yoy) -9,0 8,5 4,9 3,5
Inflation (%, yoy) -1,3 0,6 3,1 1,1



Gross domestic product (GDP) in current prices from 1986 to
2026 (in billion U.S. dollars)

w
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[MIOTOANTITIKN LKOAVOTNTO

ETaipeisg A§1oAOYNONG MOTOANTITIKNG MoTOANTTIKN MpoonTiki Huepopnvia TeAsuTaiag A§ioAdynong
IKavoTNnTESg IxavoTnTa
MOODY'S Ba3 ItaBepn Nogpuppiog 2020
FITCH BB OeTIKN lavouapiog 2022
STANDARD & POOR'S BB OETIKN AnpiAtog 2021
RATING AND INVESTMENT BB ItaBepn) MdapTiog 2021
DBRS BB(High) TtaBepn MdpTiog 2022
SCOPE RATINGS BB+ ITaBepn TemreppBpiog 2021
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Credit Rating Scales by Agency, Long-Term

Prime

High grade

Upper medium grade

Lower medium grade

Non-investment grade
speculative

Highly speculative

Substantial risk

Extremely speculative

Default imminent with
little prospect for
recovery

In default
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email emkolvwviag : g.papastamatiou@panteion.gr



