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XPHMATOOIKONOMIKE2 AI'OPE2

= XPHMATAI'OPA

= Aldpkela w¢ 1 €T0C

= KEOANAIATOPA

= AlQpKEIa > ETOUC

*BpayxunpoBsopn

oXpriHa & unokaraoTara NPoiovTa
OMIKp(')q' NICTWTIKOG KivOuvoGg
XPEOYPAPWV

EUKOAQ pEUCTONOINCIHA

*AvTANnon KeEQaAaiwv HECO
/HakponpoBsounG J1APKEIAC yia
ENIXEIPNOEIC & dNHOCIO

’Exdoon kai 31a0son MeToxwv &
OpoAoyi®wv

MoikiAia kivduvou, diapkeiag,
01anpayHaTeucIJOTNTAG Kal
duvaToTNTaG PEUCTONOINONG



i XPHMATOOIKONOMIKE2 AI'OPE2

= [IPQTOIMENEIZ ATOPE2

=« AHMOINPAZIEZ TITAQN
« AHMOZIEZ EITPA®EX

= AEYTEPOIENEIZ ATOPEX

= OPTANQMENA XPHMATIZTHPIA
= 2YNAAAATEZ EKTOZ KYKAQY (OTC)



LKATHFOPIEZ ATOPQN: TOMNOC
= EIXQPIEZ ATOPEX

EnontevovTal kai puBuifovral ano
€OVIKEC apXEC Kal POPEIC, UNOKEIVTAl OF
oTnVv €0VIKN 1 TOMIKN VOUOBETia.

= AIEONEI2 AITOPEX

Eival autopuBuI{ouevec av kai ol
OUMMETEXOVTEC (POPEIC UMOKEIVTAI OF
eOVIKEC puBuioeIC kal Beopika nAaioia




!'_ AIATPATIEZIKH AT'OPA

H

Al'OPA EINITOKISC2N



i AIATPAIMNEZIKH ATOPA

H ATOPA XPHMATO2 OY KAOHMEPINA OI
TPAMEZEZ ZHTOYN r) MPOZ®EPOYN TA
PEY2TA TOY2 AIAOEZIMA




i AIATPAIMNEZIKH ATOPA

H Jd1arpanesfikn ayopa npooQEePEel

= UEYAAN PEUOTOTNTA
= UNXAVIOPO dIauOpPwWoNC ENITOKIWV



-‘EEURIBOR

EURO INTERBANK OFFERED RATE

EnITOKIO TOV d1aTpanelikwv
NPOOBECUIOK®V KATAOECEWV OE
Eupm, J1APKEIAC 7NHEPWV EWC
12punvov.



iEURIBOR

YnoAoyileTal NAvToTE:

ue Baon Ta enitokia 48 Tpanslwv
WC O HECOC OPOC TWV TIHWV (EMITOKIWV)
LE ETOC UNOAOYIOUOU TwV 360 nuepwv



-‘h EONIA

EURO OVERNIGHT INDEX AVERAGE

Meoo Eupwnaiko €nITOKIO Piac NUEPAC
nou unoAoyileTal pe Baon Ta avTioTolxa
£NITOKIA TwV Tpane(wv nou
OUUMETEYOUV OTN OIAUOPPWOT TOU
Euribor



!'- AI'OPA OMOAQOI'2N




OMOAOTI'A

= Eva xpnuatooikovouiko npoiov Tou onoiou 0 €kOOTNC
(issuer,debtor,borrower) unooyerar va nAnpwoel oTov
enevouTn (lender,investor) To Nooo nou daveioTnNKE ouv
TOUC TOKOUC yia Tnv nepiodo daveiopou (diapkeia). Ta
OMOAOYa £XOUV dIApPKEIa HEYAAUTEPN TWV 2 ETWV KAl
ouvnOwv NANpwvouv eva otabepo Nooo (TOKOUEPIOIO —
coupon) €Tnola n e€aunviaia n onw¢ aAAiwe kabopileTal
ano TOUC OPouUC TNCG EkOOONC.

= H a&ia nou nAnpwveral otn Ané&n (maturity) €ivai n
OvopaoTikn A&ia (Principal value-face value-redemption
value-maturity value).



i TYNOI OMOAQOTQN (1)

= KataPoAn Tokouepidiou
= 2TaBepou emTokiou (Fixed coupon)
= Kupaivopevou snitokiou (FRN's)
= Mndevikou eniTokiou (Zero coupon)
= EvTOKG YpaupaTia

= AIGPKEIQ
= 1-5 £Tn ->Bpayuxpovia
= 5-12 €Tn -> Evdiapeoa
= 12 kal nAgov £Tn -> Makpoxpovid



i TYNOI OMOAOTQN (2)

= Anén

= OpoAoya oTaBepnc xpovikne OIapKeIac

= Callable bonds->0 ekd0TNC £xel TO dIKAIWMA Va
anooupel OAO N PEPOC Tou daveiou npiv Tn Anén.

= Putable bond -> o0 enevOuTnc £xel dikaiwpa va
MOUANGCElI oTOV €KOOTN TO OJOAOYO O€
OUYKEKPIMEVN TIUN Kal nuepopnvia (npiv tn Anén).

= MeTaTpewipo (convertible) dikaiwpa Tou €kd0TN N

TOU €nevOUTH VA AVTIKATAOTNOEI TO OLOAOYO E
LETOXEC OUP(PWVA PE TOUC OPOUC TNG EKOOCNC.




i EKAOTEZ OMOAOTQN

= H KuBepvnon evoc kpatouc (sovereign)

= Evac 61eBvnc opyaviopoc (supranational)
= Evac dnpoc (municipal)

= Mia emyeipnon (corporate)

= Mia Tpaneda.



i MoTwTIKOC Kivouvoc.

ETaipeiec onwc o1 Moody'’s, n Standard & Poors k.q,
a&loAoyouVv Touc €kOOTEC BACEI TOU MIOTWTIKOU TOUC

KIvOUVOU:
S&P MOODY'S
= Best quality AAA Aaa
High Quality AA Aa
A A
Upper medium grade BBB Baa
Medium grade BB Ba
B B
Junk bonds CCC Caa
CC Ca
C C

Tn default D



!'_ XPHMATI2ZTHPIAKH AI'OPA




Ol OVOUAOTIKEG METOXEC ] OVOUMAOTIKA ATTOOeTAPIAa Eyypa@a pEpouv
> TNV EIMTWVUMIA TNG EK3OTPI1OG ETAIPEIOg

> TNV TTOCOTNTA HETOXWV
TA OTOIXEIO KATOXOU MHETOXWV
ETTITITP GO JUETOX WV

TTaApP)XOUV £E00a pusTaBiBaong
Or1 UETOXEG OEV PELPOUV MUEPICUATATTOSEISEIC (KOUTTOVIQ).

Ol OVWVUMESC METOXEC | AOVWVUUA ATTOOETAPIA £YYPAPA PEPOUV

> TNV €EIMTWVUMIA TNG EK3OTPI1OG ETAIPEIiOg

> TNV TTOCOTNTA METOXWV

> @PEPOUV MEPIOMHATATTOSEIEEIG (KOUTTOVIO).

H psrTaBiBaon toug mToayHAQTOTTOISITAl [UE AYyOPLATTWANCIia sow Tou X. A A. N
MHE ATTAN) TTAPASOOH TWV TITAWV.

O1I_KOIVEG HETOXEC EVOWHATWVOUV TA £EAG SIKAIGWMATA
KOl Ol KATOXOi TOUG CUMMETEXOUYV :

1. oTa KEEDN TNG eETAIPEIAG (MEOW TWV SIAVEUOUEVWY JUEPLICUATWYV)

2. orTn Aioiknon (HEow TNG Wwnou oTtn sevikK SUVEAEUON TWYV JUETOXWYV)

3. oTn SI1IaVvOouRN TUXOV UTTOAEIMMAOTIKNAG TTEPIOUCTIOg TNG ETTIXEIPNONG Os 1TEpitTTLoon
SiaAvong Tng.

4. ME ITPOTEPAIOTNTA OE TTEPITTTWON AUSNOoONS Tou MstoXIKOU TN KepaAaiou.

Ol ITOOVOUIOUXEG METOXEGC EVOWHATWVOUV TA SikaiwpaTta 1,3, 4
OAAG Ol KATOXOiI TOUG ATTOAOMBAVOUV £TTITTAEOV TTPOVOUIO OTTWG:

1. MPoTEPpaISTNTA £VAVTI TWV KATOX WYV KOIVGWYV HMETOXWYV OTI) SIavoprn MEPITOUATOS I}
OCOWPEEUTIKOU MUEPICUATOS.

2. MPpoTepaIdTNTA EVOAVTI TWV KOATOXWYV KOIV(WV HMETOXWYV OTO TTPOIoV eKKAOapiong
TNG TTEPIOUCTIAG TNG ETTIXEIPNONG Y/ TO ICOTTOOO TN OVOUAOTIKNG TOUS adiag.




TIMEC METOW |

OvopaoTIK ASia MsToxng

H| afia Tng MHETOXNG KatTdad 71N oJoTacr TG ETAIPEiag (OmmoTsAsi TV ETOoIKery
EMTCP OOCT) .

= TiIR S1ad0song MsesToXng

m.lr’] TGS METOXAS HE BAon TNV ommoia SIaTifsrTal KAartd T SNnUoOoiIa syypagern R
TNV aAaPfinorn Tou METOXIKOU KEgpalAaiou TngG sETaipEiag.

H mip Ka@opilerTal aird TNV avasSoy o Tpdaimmreda N XpnUuarTtiorTnplaky ETaipeia

H Siagopda TTou SnUHicoupvyEeiTal (T-A O _A) KartdaTiferTal oT1a £18IKA aIToOsuaTIKG
TOU TTAONTIKOU TNG ETAIPEidg Kal OVOHMAZETAl «EKSOON UTTEPD TO AP TIO®» .

NovyioTik Aia Msrtoxng

NMpoéoxsiTal yia TnNv afia Tng HETOX NG TTou uTToAovyideETal wg £Eng:

M1o1a KegpdAaia (1.K.) Tng sTaipsiag / apilOuoU HETOX WYV TNG

XpnHaTioTnNpelakn ASia | Avopdaia Afia MesToXng

H 7wp&fxouoca aiia TnNng HMHETOXINS, OTTws auTl SIaUOPPUVETAl KabnuEpiva orTo
«TOHPHTITAS»® TOU XAA._

EcwTeEpIk Agia MsToXAS

Eival n aiia Tng HETOX NG TTou uTToAovyideETal wg EENgG:

Kabapr O€on (K.©®O) Tng stTaipsiag / apiOpoU HETOXWYV TNG

K. O = 1651a Kegpalaia— =&fva KegpalAaia Tng ETaipEiag

Me Baorn Tnv Tipr) QUTI} TR HETOXTIG KaOopIiCerar amrd Tov avaooxo Kai rp T}y Sra@sond
o A_M_K_ 1} OSnuoora eyypeaopr]-



XPHMATIZTHPIAKA OEMATA

NEOZ KANONIZMOz
AIANPArMATEYZH METOXQN

MeyaAn Kegalaionoinon

UYKeEVTpwOon EvToAwv (10:00 — 10:28)

Anponpagia o€ Tuxaio xpovo (10:28 — 10:30)

Zuvexng Aianpaypareuon (10:30 — 13:45)

0 ZuykevTpwon EvroAwv (13:45 — 13:58)
Anponpacia o€ Tuxaio xpovo (13:58 — 14:00)
Zuvexng Aianpaypareuon (14:00 — 16:30)
JUYKEVTPWON eVTOAwV (16:30 — 16:43),

0 Anponpacia o€ Tuxaio xpovo (16:43— 16:45),

0 ®daon kAsioiparog (16:45 — 17:00)

o Meoaia ka1 Mikpn KepaAaionoinon
ZuykevTpwon EvroAwv (10:00 — 10:28)
Anponpacia o€ Tuyaio xpovo (10:28 — 10:30)
Zuvexng Aianpaypareuon (10:30 — 12:00)

0 ZuykevTpwon EvroAwv (12:00 — 13:58)
Anponpacia o€ Tuxaio xpovo (13:58 — 14:00)
Tuvexng Aianpaypareuon (14:00 — 16:30)
JUYKEVTPWON eVvTOA®V (16:30 — 16:43),

0 Anponpacia o€ Tuxaio xpovo (16:43— 16:45),

0 ®daon kA&ioiyarog (16:45 — 17:00)



http://10.4.102.17/data/diapragmatefsi_files/sheet001.htm
http://10.4.102.17/data/diapragmatefsi_files/sheet002.htm

XPHMATIZTHPIAKA OEMATA

NEOZ KANONIZMO2
AIAMPATMATEYZH METOXQN

E10IK@OV XpnuaTioTnpiak®wv XapaKkTneIoTIK@OV

ZuykévTpwon EvroAwv (10:00 — 12:28)
Anponpacia o€ Tuxaio xpovo (12:28 — 12:30)
Zuvexng Aianpaypareuon (12:30 — 13:30)

Yno EniTnpnon

ZuykévTpwon EvroAwv (10:00 — 12:28)
Anponpagcia og Tuxaio xpovo (12:28 — 12:30)
Zuvexng Aianpaypareuon (12:30 — 13:30)

Yno AvaoToAn



http://10.4.102.17/data/diapragmatefsi_files/sheet003.htm
http://10.4.102.17/data/diapragmatefsi_files/sheet004.htm
http://10.4.102.17/data/diapragmatefsi_files/sheet005.htm

XPHMATIZTHPIAKA OEMATA
NEOZ KANONIZMOz

= MONAAA AIAMPAIrMATEYZHZ
[1a OAEC TIC |.|£Tox£q, eAaxioTn povada
dianpaypdarteuonc ival n povada (1 peroxn)

= OPIA AIAKYMAN2HZ
o MeyaAn, (+/- 30%, )
o Meaoaia kal Mikpn Kegpahaionoinon
(+/- 10%, avanpooapuolopeva o€ +/- 20%)

o EIdIkwv XpnuaTioTnplakwv XapakTnpIoTIKWV Kdl uro
Enmpnon (+/- 10%, avanpooappolOueva o€ +/-
20%)



AIAKPIZH ENTOAQN Q2 MNPOZ THN

ﬂIMH

1.

2.

3.

EAeuBepn evroAn (Market Order - MKT)
Opiakn €vtoAn (Limit Order - LMT)

EvToAn otnv Tiun Avoiyuartoc (At The Open
— ATO)

EvToAn 210 KAcioipo (At the Close — ATC)
AvoixTn evroAn nwAnonc (Short selling)

EvToAn ayopag yia KA€ioio 6€ong avoixTng
nwAnonc (Short buy).



AIAKPIZH ENTOAQN Q2 MNPOZ
THN AIAPKEIA

1. EvroAn Huepnoia (Good For Day -
GFD)

».  EvTOAn 'Eykupn PeEXp! va akupwOel
(Good Till Cancel - GTC)

3. EvToAn 'Eykupn HEXPI NUEPOUNVIA
(Good Till Date - GTD)



EVTOAEC pE ouvOnkn

+

>uvenkn «=TOIM»

>uvBnkn «Apeon N Akupwon» (Immediate Or
Cancel — IOC)

>uvBnkn «EknAnpwaon n Akupwaon» (Fill Or Kill -
FOK)

>uvBnkn «OAa n Tinota» (All Or None — AON)

>uvOnkn «Ekteleon kal kataxwpnon> (Fill and Store
— FAS)

>uvBnkn «2e MoAAanAacio» (Multiples Of — MO)

>uvBnkn «Me EAayioro MeyeBoc» (Minimum Fill —
MF)



+

MEFZTA OPIA AIAKYMANZHZ TIMQN
METOXGQN

1.

MeToxec MeyaAng Kepahaiotroinong:

2.TATIKO oplo: £ 30% E£TTi TNG TIUNG EKKIVNONG

MeToxec Meoaiac & Mikprc Kepahaiotroinong,

MeToxec Eidikwv XpnuaTioTnpIakwy

XapakTnpIoTIKWV Kal MeToxec Enirrpnonc:

KAIJOKOUUEVO

= [lpwTo OpIo dlakupavong TNE TIUNG: £ 10%

= MeTa ano 15 Aenta TnG wpac, To OpIo NUEPNOIAC
dlakupavonc enekTeiveral oto + 20%.

AikaiwpaTa eni peEToXwv, METOXEG ETAIPEIMY MOU

£1l0ayOoVTdal yiIa NpwTn Ppopd Kal
EnavaélanpayuaTsuon |.|£Toxwv nou TE)\OUGCIV uno



MEFIZTA OPIA AIAKYMANZHZ TITAGQN
2TAGEPOY EIZOAHMATOZ KAI

MEPIAIQN A.A.K.

i. TITAOI 2TAGEPOY EIZOAHMATO2.
AMNEPIOPI>TH AIAKYMAN2H

2. MEPIAIA AIATIPATMATEYZIMQN

AMOIBAIQ2N KEDANAIQN (EXCHANGE

TRADED FUNDS):

2. TATIKO oplo: £ 30% ETTI TNG TIUNG

EKKIVNONG




KPITHPIA EINIAOI'HX METOXQN

OKPOOTKOVOULKO TTEPPAALOV
* Mikpootkovouko meptBdiAlov

- OcpemoNg avaivon
e Teyvikn avaivon

* Yuyoroyia emevovtmv

* PevototnTa aryopdic

» AieBvéc owovouikd mepiBdilov
* ['emOAITIKO OKNVIKO



_—

 XPHMATIZTHPIAKOI
f AEIKTEZ f



i XPHMATI2ZTHPIAKOI AEIKTEZ

= MeTpave TNV anodoon TNC
ayopdac GUVOAIKA N EVOG
THNHATOG TNG

= ANOTEAOUV €va PECO apIBUNTIKO
N Eva UeCO oTabuiko Opo.



Eidn xpnuamioTnpiaknv
OEIKTOV

+

s AEIKTEC MOU AVTINPOOWMEUOUV TO
oUVOAO HIAC XpNHAaTIOTNPIAKNC
ayopdc

= KAadikoi

s AEIKTEC MOU NEPIAAUPAVOUV LIETOXEC
£VOC OUYKEKPIUEVOU EUPOUC
KEPAAAIONOINONC

s AEIKTEC MOU NEPIAAUPAVOUV LIETOXEC
EIOIKWV XaPaKTNPIOTIKWV



AcikTeC XpnuarioTnpiou
i ABnvwv

s [EvikoC AgIKTNG

s AEIKTNG 2UVOAIKNC Anodoonc Mevikou
A€ikTN

s AcikTnC ‘OAwV Twv METOXWV

s AsikTNG YWwNANG KukAopopiaknc
TaxuTnTac



Aeixrec FTSE / XA

f

FTSE/XA 20

FTSE/XA Mid 40
FTSE/XA Small Cap 80
FTSE/XA 140



* KYPIOTEPOI AIEONEI2 AEIKTE2
NE 30

aNIKKEI 225
aDAX 30
aCAC 40
aFTSE 100



BOaoilKOi KAVOVEG COUMTTEPLIPOPAG EVOG ETTEVOUTN

XPNMHATIOTNEIWV.

£€1G§ TOU YKOUPOU TWV SI1eOviwov ayopwyv AvTpE KooToAdvi

arToweEIg, TTAavTia, OTO TEAOG 1TaAnNBsvovriar aAAd
ouvnewg‘ s)(ouv TTAPEULBANBE] KATTOIa EUTTOOIa TTOU LBadouv O£ OOKILIAQOoia

TI7V TTRPOLBAEWN uag”™.

e TO MHUOTIKO TNG €TITITUXIOgE OTO XPNHATIOTAPIO EKTOG OaItToO TIg
CWOTEG ETTIAOYEG, €ival KAl N UTTOMOVN).

e AEV TTOUAAME UTTO KABEOTWG TTOVIKOU oTO Ilimit down
Ta limit up TmmToounvUuouv TO TEAOG TNS KoUpoag avooou Kail
7a limit down EK7O0VWVOUV YyONYyoOprOTELO I aAaPPVNTIKI) OCUyKUpPIAO.

e OTav ol AAAO!I TTWAOUV TTAVIKOBANTOI £MHEIG ayOopAOUMUE.
ETTINEKTIKES KAl OUYKPATNUEVES QAQyOoOpEC Exovrag oraBuiosr Tov
TTApPAayovra Kivouvo.

o NMPOTIMOUMUME PONVEG Kal KOAEG HMETOXEG.
METOXEC JUE PIOTA OIKOVOUIKO JUIEYEON Kal KQAEC TTPOOTTTIKECS.

e AIOTTOIOUME TIG EUKJIPIEG VIO avAaASIapOpcoon
AvAaloya UE TO TTWS EKTIIOUIE OTI Oa £EEAIXOOUV O KAQTAOTAOEIS.

e ANAIATNPOUME PEUCTOTNTA CE TTPWTN CNTNON.
2TIC TTEPQLITITWOEIS AQUTES “the cash is the king...” . Aiarnpoups
3026 TOU XapPTOPUAaKIOU OE PEUOTO.




!'- AI'OPA TMAPAI'QIQN




i NAPAIQIrA MPOIONTA

[TAPATQI'A TIPOIONTA

YYMBOAAIA MEAAONTIKHE EKITAHPQIHE
(EME) OPTIONS
FUTURES

AIKAIQOMATA ITPOAIPEXHX

FORWARDS (O.T.C.) I WARRANDS (O.T.C) I




MMAPAT QI'A TIPOIONTA

MPQTOI'ENH ITIPOIONTA



3 FUTURES

2YMBOAAIA MEAANONTIKHZ
EKMNAHPQ2H2



SYMBOAAIA MEAAONTIKHS
i EKMAHPQSHS (FUTURES)

s 2€ €va 2ME dUO0 pEPN CUPPWVOUV
OEOPEUTIKA OTNV Napadocn Tou
UMOKEIPJEVOU MPOIOVTOC OE HIa
oup@wvnuevn 1IN (dlakavoviopocg
N TINN oupPoAaiou) o€ KaBopIoUEVN
LEANOVTIKN NUEPOUNVIA.



2YMBOAAIA MEAAONTIKH2
EKMNAHPQ2HZ (FUTURES)

f

= O1 OUO Bacikec BEoEIC OTIC HEANOVTIKEC
oUVaAAayec €ivai :

OEZH AIOPAz 2ME

OEZH NQAHzZHZ 2 ME



!'_ OPTIONS

AIKAIQMATA



i AIKAIQMATA (OPTIONS)

EINAI TO AIKAIQMA AAANA OXT H
YNOXPEQ22H MOY EXEI O ATOPA2TH2 NA
AFOPAZEI "H NA NMQAHZEI ENA MPOION 2E

2YI'KEKPIMENH TIMH KAI XPONO

= CALL OPTION : AIKAIQMA ArOPAZ

= PUT OPTION : AIKAIQMA NQAHZHZ



i AIKAIQMATA (OPTIONS)

= AIKAIQMA ATOPAZ = TO AIKAIQMA NA
AIMNOKTH2EI TO YINOKEIMENO

s AIKAIQMA TMQAH2ZHZ : TO AIKAIQMA
NA NOYAHZEI TO YINOKEIMENO



i AIKAIQMATA (OPTIONS)
BAZIKEZ OEZEIZ

= ATOPA AIKAIQMATOZ ATOPAZ (LONG CALL)
= AFOPA AIKAIQMATOZ NQAH2HZ (LONG PUT)
s [MQAHZH AIKAIQMATOZ ArOPAZ (SHORT CALL)

s [MQAHZH AIKAIQMATOZ MNMQAHZHZ (SHORT PUT)



